» 



Fig. la 




Logarithmic 
Coefficients. 
(Average Linking 
Coefficient, 
12-month Period) 



Mean Monthly Benchmark Return (%) 



20 



15 - 
10 - 
5 - 
0 - 
-5 - 



-10 



Fig. lb 




'5 



\ \ \ 



1 1 1 I 1 

10 -5 0 5 10 15 20 



Inventive 
Coefficients. 
(Average Linking 
Coefficient, 
12-month Period) 



Mean Monthly Benchmark Return (%) 




-10 -5 0 5 10 15 20 



Mean Monthly Benchmark Return (%) 



Fig. 2b 




Inventive 
Coefficients. 
(Normalized Standard 
Deviation (%), 
12-month Period) 



-10 -5 0 5 10 15 20 



Mean Monthly Benchmark Return (%) 



